
˜�˝/"ˆ� 
?> CE>4C

A@54AB20 8 8=AB@C<5=BK 4;O CE>40�;03>40@8< 20A 70 2K1>@ =0H53> 1@5=40. ˜5@54 =0G0;>< M:A?;C0B0F88 8745;8O <K 1K E>B5;8 ?>45;8BLAO A 20<8
=51>;LH8<8 @5:><5=40F8O<8 ?> CE>4C 70 70<H59.


#?0:>2:0
˝K @5:><5=4C5< A>E@0=8BL ?K;L=8: 4;O 40;L=59H53> E@0=5=8O AC<:8, 0 B0:65 >1@07FK 70<H8 8 :>68, GB>1K B5AB8@>20BL =0 =5< A@54AB20 4;O CE>40.    



00 ˚1@075F 70<H8 8 :>68

˛5>1E>48< 4;O B5AB8@>20=8O A@54AB2 4;O CE>40.
�06=>!
˜@>25@O9B5 2A5 A@54AB20 4;O CE>40 =0 >1@07F0E, GB>1K 871560BL =5>6840==>9 @50:F88 <0B5@80;0. 


   
  


)5B:0

˘=AB@C<5=B 4;O >G8I5=8O >B 70A>EH59 3@O78 8 ?>4=OB8O 2>@A0.  


�>4>>BB0;:820NI0O ?@>?8B:0

#=825@A0;L=0O: ?@54=07=0G5=0 4;O 70I8BK 70<H8 8 :>68.
!?5F80;878@>20==0O 4;O 70<H8: ?@8 =0=5A5=88 =5 @5:><5=4C5BAO ?>?040BL =0 :>60=K5 CG0AB:8, B0: :0: MB> <>65B ?@825AB8 : ?>O2;5=8N @072>4>2. 


 

   


'8ABOI0O ?5=:0

!@54AB2> ?@54=07=0G5=> 4;O 15@56=>3> C40;5=8O A2568E 8 =53;C1>:8E 703@O7=5=89. ˜>4E>48B 4;O B>G5G=>3> ?@8<5=5=8O =0 =51>;LH8E CG0AB:0E.  
  
 
  


�0I8B0 >B 2;038
˜5@54 =0G0;>< 8A?>;L7>20=8O <K @5:><5=4C5<
2>A?>;L7>20BLAO 2>4>>BB0;:820NI59 ?@>?8B:>9:
C=825@A0;L=K< 8;8 A?5F80;878@>20==K< A?@55<. ˜@8 8A?>;L7>20=88 A?5F80;878@>20==>3> A?@5O AB0@09B5AL =5 ?>?040BL =0 :>60=K5 CG0AB:8, B0: :0: MB> <>65B ?@825AB8 : ?>O2;5=8N @072>4>2.   
 
  
  
      


01

#E>4 70 2>@A><
˘A?>;L7C9B5 A?5F80;878@>20==CN I5B:C 4;O 70<H8, GB>1K ?>4=OBL 2>@A 8;8 C40;8BL ACECN 3@O7L. ˜@>E>48B5AL ?> 2>@AC >G5=L 0::C@0B=>, <O3:8<8 42865=8O<8, 157 A8;L=>3> =068<0. !B0@09B5AL 42830BLAO 2 >4=>< =0?@02;5=88, GB>1K =5 =0@CH8BL AB@C:BC@C 2>@A0 8 =5 A>740BL ?>B5@B>AB8.
     
    
   
     


02

%@0=5=85 AC<:8
%@0=8B5 AC<:C, =018BCN <O3:>9 1C<03>9 8;8 G8ABK<8 H5@ABO=K<8 25I0<8, 2 ?K;L=8:5, 2 ACE>< <5AB5, 240;8 >B >AB@KE ?@54<5B>2, ?@O<KE A>;=5G=KE ;CG59 8 8AB>G=8:>2 B5?;0.
     



03



>?@545;8BL CG0AB>: 703@O7=5=89

>?@545;8BL B8? ?>4:;04:8

<8:@>D81@0

1@5=4>20O SAAJ

4;O >G8AB:8 8A?>;L7C9B5 G8ABOICN ?5=:C 8;8 <8F5;;O@=CN 2>4C. ˛0=5A8B5 =51>;LH>5 :>;8G5AB2> <8F5;;O@=>9 2>4K =0 20B=K9 48A: 8 0::C@0B=> ?@>B@8B5 703@O7=5==K9 CG0AB>:. !B0@09B5AL =5 <>G8BL ?>4:;04:C A;8H:>< A8;L=>, GB>1K 2;030 =5 ?@>=8:;0 2 >A=>2C AC<:8 8 =5 >AB028;0 @072>4>2 
 



   


 

  
  


70<H0

>?@545;8BL B8? 703@O7=5=8O >?@545;8BL B8? 703@O7=5=8O

?K;L/
70A>EH0O 3@O7L


?@>?K;5A>ALB5 AC<:C, 8A?>;L7CO <O3:CN =0A04:C. ˛5 @5:><5=4C5BAO 8A?>;L7>20BL 65AB:85 I5B:8






?@>B@8B5 ?>25@E=>ABL <O3:>9 2;06=>9 B5:AB8;L=>9 A0;D5B:>9



A;>6=K5 ?OB=0 (28=>, :>D5)


2>A?>;L7C9B5AL G8ABOI59 ?5=:>9


?OB=0 2>4K

@02=><5@=> C2;06=8B5 ?>25@E=>ABL, GB>1K 871560BL ?>O2;5=8O @072>4>2




?@><>:=8B5 ?>25@E=>ABL ACE>9 B5:AB8;L=>9 A0;D5B:>9 8 2KACH8B5 8745;85 5AB5AB25==K< ?CB5<, 240;8 >B ?@O<KE A>;=5G=KE ;CG59 8 >1>3@520B5;59


 

 
 


68@=K5 ?OB=0

c@07C ?>AK?LB5 ?OB=> B0;L:><, :@0E<0;>< 8;8 ?@8AK?:>9 8 >AB02LB5 =0 4�5 G0A>2, =5 2B8@0O: A@54AB2> A0<> 2?8B05B 68@. �::C@0B=> AB@OE=8B5 >AB0B:8 I5B:>9 

 
  
 
 



5A;8 ?OB=> >AB0;>AL, ?>2B>@8B5 >1@01>B:C. ˛5 8A?>;L7C9B5 ?5=:C � >=0 2>B@QB 68@ 2 2>@A  

 
   


5A;8 ?>A;5 >1@01>B:8 >AB0;8AL 703@O7=5=8O, 2>A?>;L7C9B5AL G8ABOI59 ?5=:>9 




?K;L/
70A>EH0O 3@O7L


?>4=8<8B5 2>@A I5B:>9, 871530O 2B8@0=8O 3@O78 2 2>@A



5A;8 ?>A;5 2KAKE0=8O >AB0;8AL @072>4K, 2>A?>;L7C9B5AL G8ABOI59 ?5=:>9 




?OB=0 2>4K

?>4=8<8B5 2>@A  I5B:>9


2KACH8B5 8745;85 5AB5AB25==K< ?CB5<, 240;8 >B ?@O<KE A>;=5G=KE ;CG59 8 >1>3@520B5;59

 
 


�A;8 C 20A >AB0;8AL 2>?@>AK 8;8 =8 >48= 87 A?>A>1>2 =5 ?><>3 � =0?8H8B5 =0<. ˜@>AB> ?@8H;8B5 D>B> ?@>1;5<=>3> CG0AB:0, 8 <K ?>415@5< ?>4E>4OI89 20@80=B CE>40.
! 701>B>9 > 20A,
SAAJ




